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6WUDWHJLVFK 3ODQ

5LFKWHQ ���$GYLHV�JHYHQ�DDQ�GH�KDQG�YDQ�LQSXW�MDDUHYDOXDWLH�RYHU�DDQSDVVLQJHQ�GRHOHQ�VSRUWYLVLH������HQ�JHELHGVSODQQHQ ���8S�WR�GDWH�JHELHGVSODQ�	�6SRUWYLVLH 76$ PW 9DQDI�����������WRW��������� �[�SHU�MDDU

����2SQLHXZ��IRUPXOHUHQ�HQ�ELMVWHOOHQ�GRHOHQ�JHELHGVSODQ���YDVWVWHOOHQ�JH]DPHQOLMNH�GRHOHQ�PHW�07�6SRUW�HQ�%RV 6' DGY��VS�

����2SQLHXZ��IRUPXOHUHQ�HQ�ELMVWHOOHQ�GRHOHQ�VSRUWYLVLH���YDVWVWHOOHQ�JH]DPHQOLMNH�GRHOHQ�PHW�$GYLVHXU�6SRUW &6 PW�VS�	�ERV

���)RUPXOHUHQ�VXEVLGLHDDQYUDDJ� ��7RHJHNHQGH�VXEVLGLHDDQYUDDJ 76$ PW 9DQDI�����������WRW���������

���)HHGEDFN�JHYHQ�RS�VXEVLGLHDDQYUDDJ 6' DGY��VS�

���7RHNHQQHQ�VXEVLGLHDDQYUDDJ &6 PW�VS�	�ERV

���3DNNHW�YDQ�HLVHQ�RS�KDDOEDDUKHLG�WRHWVHQ ���%UHHGJHGUDJHQ�SDNNHW�YDQ�HLVHQ�6SRUWVWLPXOHULQJ�&6��6' 76$ PQJ�� 9DQDI����������WRW���������

���0HW�FHQWUDOH�VWDG�IRUPXOHUHQ�HQ�ELMVWHOOHQ�YDQ�JH]DPHQOLMNH�GRHOVWHOOLQJHQ�LQ�JHPHHQWHOLMN�SDNNHW�YDQ�HLVHQ����H[WUD�SUHVWDWLH�LQGLFDWRUHQ� 6' DGY��VS���SO

���0HW�VWDGVGHHO�IRUPXOHUHQ�HQ�ELMVWHOOHQ�YDQ�JH]DPHQOLMNH�GRHOVWHOOLQJHQ�LQ�JHPHHQWHOLMN�SDNNHW�YDQ�HLVHQ����H[WUD�SUHVWDWLHLQGLFDWRUHQ� &6 PDQ��VSRUWVWLP��SURJ�PDQ

'R

��2SGUDFKW�JHYHQ�DDQ�WDFWLVFKH�RUJDQLVDWLH�RP�SDNNHW�YDQ�HLVHQ�XLW�WH�ODWHQ�YRHUHQ ���2SGUDFKW�WRW�XLWYRHU�SDNNHW�YDQ�HLVHQ 76$ PW 9DQDI���������� �[�SHU�MDDU

��2SGUDFKW�JHYHQ�DDQ�WDFWLVFKH�RUJDQLVDWLH�RP�SDNNHW�YDQ�HLVHQ�XLW�WH�ODWHQ�YRHUHQ 6' DGY��VS�

��2SGUDFKW�JHYHQ�DDQ�WDFWLVFKH�RUJDQLVDWLH�RP�SDNNHW�YDQ�HLVHQ�XLW�WH�ODWHQ�YRHUHQ &6 PQJ��6SRUWVWLPXOHULQJ

���2SGUDFKW�JHYHQ�WRW�PHWHQ�YDQ�YDVWJHVWHOGH�SUHVWDWLH�LQGLFDWRUHQ ���0HWLQJ�YDVWJHVWHOGH�SUHVWDWLHLQGLFDWRUHQ 76$ PW

&KHFN�

���.ZDUWDDOHYDOXDWLHV�RP]HWWHQ�QDDU�MDDUHYDOXDWLHV��WHOOHQ�HQ�YHUWHOOHQ��YRRU�VWUDWHJLVFK�QLYHDX�VWDGVGHOHQ�HQ�FHQWUDOH�VWDG���07�7HDP�6SRUWVHUYLFH -DDUHYDOXDWLH�76$ 76$ PQJ�� �[�SHU�MDDU

��.ZDUWDDOHYDOXDWLHV�SHU�JHELHG�RP]HWWHQ�QDDU�MDDUHYDOXDWLH�YRRU�DGYLVHXU�VSRUW -DDUHYDOXDWLH�SHU�JHELHG 6' 3URUJUDPPDOHLGHU

��.ZDUWDDOHYDOXDWLHV�SHU�SURJUDPPD�RP]HWWHQ�QDDU�MDDUHYDOXDWLH�YRRU�PDQDJHU�VSRUWVWLPXOHULQJ -DDUHYDOXDWLH�SHU�SURJUDPPD &6 3URJUDPPDPQJ�

$FW�

���0DDWUHJHOHQ�EHSDOHQ�RP�KHW�RRUVSURQNHOLMN�JHSODQGH��UHVXOWDDW��WH�EHKDOHQ��YHUEHWHUVWUDWHJLH� ���%HQRGLJGH�DDQSDVVLQJHQ�RS�VWUDWHJLVFK�QLYHDX�]LMQ�GXLGHOLMN 76$ PW �[�SHU�MDDU

���0DDWUHJHOHQ�EHSDOHQ�RP�KHW�RRUVSURQNHOLMN�JHSODQGH��UHVXOWDDW�WH�EHKDOHQ��JHELHGVSODQ� 6' DGY��VS�

���0DDWUHJHOHQ�EHSDOHQ�RP�KHW�RRUVSURQNHOLMN�JHSODQGH�UHVXOWDDW�WH�EHKDOHQ��6SRUWYLVLH� &6 PW�VS�	�ERV

7DFWLVFK 3ODQ

,QULFKWHQ ���2SQLHXZ��IRUPXOHUHQ�HQ�ELMVWHOOHQ�YDQ�HHQ�EUHHG�JHGUDJHQ�3ODQ�YDQ�$DQSDN�ELQQHQ�GH�NDGHUV�YDQ�KHW�SDNNHW�YDQ�HLVHQ��8LWYRHULQJVSODQ��5HVRXUFHSODQ��9HUEHWHUSODQ� ���%UHHGJHGUDJHQ�SODQ�YDQ�DDQSDN�ELQQHQ�NDGHUV�SDNNHW�YDQ�HLVHQ 76$ PQJ����/HLGLQJJHYHQGH 9DQDI����������WRW���������

���&RQWUROHUHQ�RI�KHW�SODQ�YDQ�DDQSDN�ELQQHQ�GH�NDGHUV�YDQ�GH�YDVWJHVWHOGH�GRHOVWHOOLQJHQ�LV�JHIRUPXOHHUG 6' 3URUJUDPPDOHLGHU���6SRUWPDNHODDU 9DQDI����������WRW���������

���&RQWUROHUHQ�RI�KHW�SODQ�YDQ�DDQSDN�ELQQHQ�GH�NDGHUV�YDQ�GH�YDVWJHVWHOGH�GRHOVWHOOLQJHQ�LV�JHIRUPXOHHUG &6 3URJUDPPDPQJ����6SR&R

'R

���/DWHQ�XLWYRHUHQ�3ODQ�YDQ�$DQSDN ��2SGUDFKW�WRW�XLWYRHU�SODQ�YDQ�DDQSDN 76$ PQJ� 9DQDI��������� �[�SHU�NZDUWDDO

���/DWHQ�XLWYRHUHQ�3ODQ�YDQ�$DQSDN 6' 3URUJUDPPDOHLGHU

���/DWHQ�XLWYRHUHQ�3ODQ�YDQ�$DQSDN &6 3URJUDPPDPQJ�

���2SGUDFKW�JHYHQ�WRW�PHWHQ�YDQ�YDVWJHVWHOGH�SUHVWDWLH�LQGLFDWRUHQ ���0HWLQJ�YDVWJHVWHOGH�SUHVWDWLH�LQGLFDWRUHQ 76$ /HLGLQJJHYHQGH

&KHFN�

��0DDQGHYDOXDWLHV��WHOOHQ�HQ�YHUWHOOHQ��RP]HWWHQ�QDDU�NZDUWDDO�HYDOXDWLHV�YRRU�PDQDJHU�76$��SURMHFWOHLGHU�VWDGVGHHO�HQ�SURJUDPPDPDQDJHUV .ZDUWDDOHYDOXDWLHV�76$ 76$ /HLGLQJJHYHQGH� �[�SHU�NZDUWDDO

��0DDQGHYDOXDWLHV�SHU�JHELHG�RP]HWWHQ�QDDU�NZDUWDDO�HYDOXDWLHV�YRRU�SURMHFWOHLGHU�VWDGVGHHO .ZDUWDDOHYDOXDWLHV�SHU�JHELHG 6' 6SRUWPDNHODDU

��0DDQGHYDOXDWLHV�SHU�VSRUW�RP]HWWHQ�QDDU�NZDUWDDOHYDOXDWLHV�YRRU�SURJUDPPDPDQDJHU .ZDUWDDOHYDOXDWLHV�SHU�SURJUDPPD &6 6SRUWFR|UGLQDWRU

$FW�

���0HW�SURMHFWOHLGHUV�VWDGVGHOHQ�HQ�SURJUDPPDPDQDJHUV�PDDWUHJHOHQ�EHSDOHQ�RP�KHW�RRUVSURQNHOLMN�JHSODQGH�UHVXOWDDW�WH�EHKDOHQ��NZDOLWHLWVNHQPHUNHQ��DDQSDNNHQ�RI�GRHOVWHOOLQJHQ�DDQSDVVHQ� ���%HQRGLJGH�DDQSDVVLQJHQ�RS�WDFWLVFK�QLYHDX�]LMQ�GXLGHOLMN 76$ PQJ� �[�SHU�NZDUWDDO

���0HW�PDQDJHU�76$�HQ�SURJUDPPDPDQDJHUV�PDDWUHJHOHQ�EHSDOHQ�RP�KHW�RRUVSURQNHOLMN�JHSODQGH�UHVXOWDDW�WH�EHKDOHQ��NZDOLWHLWVNHQPHUNHQ��DDQSDNNHQ�RI�GRHOVWHOOLQJHQ�DDQSDVVHQ� 6' 3URUJUDPPDOHLGHU

���0HW�SURMHFWOHLGHUV�VWDGVGHOHQ�HQ�PDQDJHU�76$�PDDWUHJHOHQ�EHSDOHQ�RP�KHW�RRUVSURQNHOLMN�JHSODQGH��UHVXOWDDW�WH�EHKDOHQ��NZDOLWHLWVNHQPHUNHQ��DDQSDNNHQ�RI�GRHOVWHOOLQJHQ�DDQSDVVHQ� &6 3URJUDPPDPQJ�

���9RRUVWHOOHQ�RP�GRHOHQ�XLW�GH�VSRUWYLVLH�RI�JHELHGVSODQQHQ�WH�ZLM]LJHQ�GRRU]HWWHQ�QDDU�VWUDWHJLVFK�QLYHDX�HLJHQ�RUJDQLVDWLH ���$GYLHV�JHJHYHQ�RYHU�DDQSDVVLQJHQ�VWUDWHJLVFK�QLYHDX 76$ PQJ��

���9RRUVWHOOHQ�RP�GRHOHQ�XLW�GH�VSRUWYLVLH�RI�JHELHGVSODQQHQ�WH�ZLM]LJHQ�GRRU]HWWHQ�QDDU�VWUDWHJLVFK�QLYHDX�HLJHQ�RUJDQLVDWLH 6' 3URUJUDPPDOHLGHU

���9RRUVWHOOHQ�RP�GRHOHQ�XLW�GH�VSRUWYLVLH�RI�JHELHGVSODQQHQ�WH�ZLM]LJHQ�GRRU]HWWHQ�QDDU�VWUDWHJLVFK�QLYHDX�HLJHQ�RUJDQLVDWLH &6 3URJUDPPDPQJ�

2SHUDWLRQHHO� 3ODQ

9HUULFKWHQ ���2SHUDWLRQDOLVHUHQ�YDQ�KHW�3ODQ�YDQ�$DQSDN��,QURRVWHUHQ��� ���*H]DPHQOLMNH�SODQQLQJ 76$ 3ODQQHUV���%6&
V 9DQDI����������WRW��������� 0DDQGHOLMNV

���$DQOHYHUHQ�YDQ��JHELHGVSHFLILHNH�DDQYUDJHQ�HQ�DDQGDFKWSXQWHQ�DDQ�GH�SODQQHUV�HQ�VSRUWFRRUGLQDWRUHQ 6' 6SRUWPDNHODDU

���$DQOHYHUHQ�YDQ�VSRUWVSHFLILHNH�DDQGDFKWVSXQWHQ�ELM�SODQQHUV�HQ�EXXUWVSRUWFRDFKHV &6 6SRUWFR|UGLQDWRU

��%HSDOHQ�ZHONH�SUHVWDWLH�LQGLFDWRUHQ��H[WUD��JHPHWHQ�JDDQ�ZRUGHQ�HQ�KRH ���3UHVWDWLH�LQGLFDWRUHQ�]LMQ�EHSDDOG 76$ /HLGLQJJHYHQGH���%6&

'R

���8LWYRHUHQ�YDQ�SODQQLQJ 2SGUDFKW�WRW�XLWYRHUHQ�SODQQLQJ 76$ %XXUWVSRUWFRDFK YDQDI��������� 0DDQGHOLMNV

���/HYHUHQ�YDQ�JHELHGVJHULFKWH�LQIRUPDWLH�HQ�IDFLOLWHLWHQ��EY��&RQWDFWJHJHYHQV�RI�J\P]DDO��DDQ�%6& %XXUWVSRUWFRDFK�EHVFKLNW�RYHU�JHELHGVULFKWH�LQIRUPDWLH�HQ�IDFLOLWHLWHQ 6' 6SRUWPDNHODDU

���IDFLOLWHUHQ�YDQ�VSRUW�VSHFLILHN�PLGGHOHQ��EY��-XGR�GLSORPD�RI�LQIRUPDWLH�RYHU�J\PVSRUWDDQELHGHU��DDQ�%6& %XXUWVSRUWFRDFK�EHVFKLNW�RYHU�VSRUWVSHFLILHNH�LQIRUPDWLH�HQ�IDFLOLWHLWHQ &6 6SRUWFR|UGLQDWRU�

���3HUPDQHQWH�PHWLQJ�YDQ�YDVWJHVWHOGH�SUHVWDWLH�LQGLFDWRUHQ 0HWLQJ�YDVWJHVWHOGH�SUHVWDWLH�LQGLFDWRUHQ 76$ %XXUWVSRUWFRDFK

&KHFN�

���,QGLYLGXHOH�UDSSRUWDJH��WHOOHQ�HQ�YHUWHOOHQ��PDNHQ�HQ�DDQOHYHUHQ�DDQ�FHQWUDOH�VWDG��VWDGVGHHO�HQ�OHLGLQJJHYHQGH� ,QGLYLGXHOH�UDSSRUWDJH�SHU�EXXUWVSRUWFRDFK 76$ %XXUWVSRUWFRDFK 0DDQGHOLMNV

��9HU]DPHOHQ�UDSSRUWDJH��SHU�JHELHG� *HELHGVUDSSRUWDJH 6' 6SRUWPDNHODDU

��9HU]DPHOHQ�UDSSRUWDJH�SHU��VSRUW 6SRUWVSHFLILHNH�UDSSRUWDJH &6 6SRUWFR|UGLQDWRU

$FW�

���0HW�VWDGVGHHO�HQ�FHQWUDOH�VWDG�PDDWUHJHOHQ�EHSDOHQ�RP�KHW�RRUVSURQNHOLMN�JHSODQGH�UHVXOWDDW�WH�EHKDOHQ��SODQQLQJ�DDQSDVVHQ��HIILFLHQWLH�YHUKRJHQ� ���%HQRGLJGH�DDQSDVVLQJHQ�RS�RSHUDWLRQHHO�QLYHDX�]LMQ�GXLGHOLMN 76$ 3ODQQHU���%6&
V 0DDQGHOLMNV

���0HW�FHQWUDOH�VWDG�HQ�76$�PDDWUHJHOHQ�EHSDOHQ�RP�KHW�RRUVSURQNHOLMN�JHSODQGH�UHVXOWDDW�WH�EHKDOHQ��SODQQLQJ�DDQSDVVHQ��HIILFLHQWLH�YHUKRJHQ� 6' 6SRUWPDNHODDU

���0HW�VWDGVGHHO�HQ�76$�PDDWUHJHOHQ�EHSDOHQ�RP�KHW�RRUVSURQNHOLMN�JHSODQGH�UHVXOWDDW�WH�EHKDOHQ��SODQQLQJ�DDQSDVVHQ��HIILFLHQWLH�YHUKRJHQ� &6 6SRUWFR|UGLQDWRU

���9RRUVWHOOHQ�RP�NZDOLWHLWVNHQPHUNHQ��DDQSDNNHQ�RI�GRHOVWHOOLQJHQ�WH�ZLM]LJHQ�GRRU]HWWHQ�QDDU�WDFWLVFK�QLYHDX�HLJHQ�RUJDQLVDWLH ���$GYLHV�JHJHYHQ�RYHU�DDQSDVVLQJHQ�WDFWLVFK�QLYHDX 76$ /HLGLQJJHYHQGH

���9RRUVWHOOHQ�RP�NZDOLWHLWVNHQPHUNHQ��DDQSDNNHQ�RI�GRHOVWHOOLQJHQ�WH�ZLM]LJHQ�GRRU]HWWHQ�QDDU�WDFWLVFK�QLYHDX�HLJHQ�RUJDQLVDWLH 6' 6SRUWPDNHODDU

���9RRUVWHOOHQ�RP�NZDOLWHLWVNHQPHUNHQ��DDQSDNNHQ�RI�GRHOVWHOOLQJHQ�WH�ZLM]LJHQ�GRRU]HWWHQ�QDDU�WDFWLVFK�QLYHDX�HLJHQ�RUJDQLVDWLH &6 6SRUWFR|UGLQDWRU

PW��0DQDJHPHQW�WHDP

DGY��VS���$GYLVHXU�6SRUW

95$*(1�7(5�9(5%(7(5,1*�29(5=,&+7 PW�VS�	�ERV��0DQDJHPHQW�7HDP�6SRUW�	�%RV

.RORP�(�HQ�)�NXQQHQ�RRN�RPJHZLVVHOG�ZDW�ZLOOHQ�ZH�HHUVW" PQJ��0DQDJHU
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